STATUTES AT LARGE

SECTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 9 day of April, 1948
(R881, H1495, S1334)      No. 1090
AN ACT To Provide Funds To Complete The Building Program
Of Lower Marlboro High School District Of Marlboro County
By Continuing The Annual Tax Levy Provided For Bonds Of
Said District; To Provide For The Investment Of Said Funds,
And To Authorize The Trustees Of Said District To Borrow Not
Exceeding $20,000.00 For The Completion Of Said Building Pro-
gram.
WHEREAS, heretofore in accordance with law the Lower Marl-
boro High School District of Marlboro County, South Carolina, car-
ried through a bond issue for the purpose of erecting a High School
building and under the annual levy provided to pay the bonds and
interest- -after the retirement of the matured bonds- -there is now
an accumulation of about Eight Thousand ($8,000.00) Dollars and
there remain to be paid as they mature eight (8) bonds of One Thou.
sand ($1,000.00) Dollars each with interest; AND
WHEREAS, further, the building program of said school is not
complete, additional building and equipment being necessary for the
needs of the District, but due to the extraordinary costs of all build-
ing operations, the Trustees of the said District do not regard it
prudent to embark on any new construction at this time of recog-
nized inflation; NOW, THEREFORE,
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Retain existing bond levy, Lower Marlboro high
school district, Marlboro County-use of proceeds.-That the pres-
ent levy established for the payment of said bonds be retained
and collected as heretofore by the tax authorities of said county
and the annual proceeds be placed into the Special or Sinking
Fund aforesaid, now held by the County Treasurer to .the credit
of said District; and that said fund shall be used for the payment
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